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Q1 2025 - EXECUTIVE SUMMARY

1. Q1 RFFELH + RTEANZSE—E IR XERIREBERERF. 30 FETEREH
FIZRM Q4 2024 £ 6.63% RIME 6.83% (QoQ +20 bps), S&P 500 X
—4.59%, & 2025 EFERB/BNEVAE. B $1.5M-$3M BRI sale/orig ik
108.0%. $3M-$5M E% 108.6%—FZ=EEE NS MFIRERE FOMO, KRmiEHism
FREHINEFREPIBREE.

2. $10M-$20M E% 76.9% 2HE. $20M+ EX 100% £RE—EUEISE Q1 ER
EX, SAROATETX. $1I0M-$20M E& 13 EMRF 10 £2UE, $20M+ & 2
Z22P2UE., ZTEEHRIBERNAEMERY, RETHHEERTN " ZSEHRBEIL" N
E; Q11 6.83% MEBUMET, REBNUEEHEETXIERER,

3. $20M+ {X 2 E£H £ EBTE Atherton: DOM 1R + BERMIBERER . 2 ERT
il DOM 79.5 K, F13F%ME —7.3%; Hr 323 Walsh RD MIFiAER $23.5M RZERK
R $20.0M (—14.9%. DOM 273 X) —HREEIRRIA 9 ™A, 7 Q1 MREBRE
B RN, LRI ZBHEELHES, 178 Patricia DR 15 K DOM., 96.2%
sale/orig H"/F4E1" AR 2 DB B TF18651k .

&
1. 30 FRIE AT
2. 2EXELE: 4 MEERHF 3
3. MSEEIMEME (RZLET) 4
4. PimEs: HEFELE + X FOMO HETR 5
5. BBEE $20M+: 2 E£ Atherton HIEETF 6
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6. WMo E: 6 LK™ 6 MNE 7

7. ZFEERIN A 8
8. AEEEEIEE X 9
9. &=F MK Group 10
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1. 30 FbiEE

Z<HE Pulse IREETF MLSListings + Bay East / Contra Costa AOR #iEE 2,902 £ Bay Area &2
F{E=E (SFR) Q12025 Fi3ic% (CloseDate 2025-01-01 & 2025-03-31), &= 3 B4 50
1578
e EX Q1 SFR LRI MNE $1.50M, Hfii DOM 7-10 K, H{i sale-to—original 106-
108%— R THELR. BERESTTIHN"SHRF"WE R,
o IERMALLHIEMEMIEN EF: <$1M E& 22.3%, $IM-$3M EX 16-18%, $3M-$5M E&%
23.6%, $5M-$10M E& 53.9%, $10M-$20M E& 76.9%, $20M+ E& 100%,
o $20M+ Q1 BERXIX 2 EMIZ, 2 £LEE Atherton, £EFLIME: 178 Patricia DR $25.5M
(DOM 15 X) #1 323 Walsh RD $20.0M (DOM 273 K, MIRIERE $23.5M &M $3.5M)
o 30 FEIERHFIZE Q1 1918 6.83%, QoQ +20 bps. YoY +8 bps—ZFIRBFHEIFANE
B, 5HipEiEx"2025 FEFRNED"HITEER.
o S&P 500 Z=XKINE 5,611.85, Q0Q —4.59%——Q1 £ 2025 £ EREEZENRHEAZST,
o BRIFZXERMEE: $1.5M-$3M E& 1,278 £, sale/orig 108.0%. DOM 8 X;
$3M-$5M E& 335 %£. sale/orig 108.6%. DOM 7 k—&HZEXLE + FlIZR FOMO HIWE

3z
Lo

ISR MLSListings + Bay East / Contra Costa AOR - 2025-01-01 & 2025-03-31 SFR closings - MK Group Z -
FREXEZE 8 E
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2 SEREAE: 4 NEERE

Q12025 AYEX SFR Mtz AU T8 F s & e :

L Q12025 Ffiff &YX

BREE 2,902 22 San Mateo + Santa Clara + Alameda = £8&1it
REPALRRM ~$1.50M  Z=E{IZE

H{ii DOM 7-10 X 1hE% offer 1£52

fh{iI sale/orig 106-108% EEERMNEHHH

RN FHEREO—TFIRT: Q1 2025 B4
Y 6.63% =5%% 6.83%. S&P 500 ZW[aliF 4.59%

MEARIFEMREERBNFTE. FRM Q4 2024
BEMER, ANEXHRWE. TRILD

NZEE, BXREUETEEKR: L DOM X 7-10 X, H1I sale/orig HiEE 106-108%, EI&E

BFEMA—BMHESRE. BIRFRERNIIN 6-8% BREES.

XTMEMER + MUBLE"NASE Q1 RMEFRENSLE. ERO—2 0N EFEXEEOH
MRIFEER, EAROANFRTHRT "BFAEFMESR"MN FOMO RE., ARERTETRERER
AR M R N EREMN B ERAIRI .
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Bay Area 2025-Q1 — Top 25 Cities by Closing Volume

San Jose 631

Oakland 323
Fremont
Livermore
Hayward
Berkeley
Santa Clara
San Mateo
sunnyvale
Pleasanton
Palo Alto
Redwood City
San Leandro
Dublin
Alameda
Daly City
Castro Valley
Gilroy
Morgan Hill
Union City
Los Gatos
Cupertino
Newark

Los Altos
Menlo Park
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Closings (2025-Q1)
Source: MLSListings 2025-Q1 - SFR closings only - compiled by MK Group

1 X Q12025 — Top 25 WiFRE3SES,, San Jose B 631 &, & Q1 =ZALE4 22%,

San Jose Ei, Q1 i3 631 £, =B RE4 22%; H)X Oakland 323 %£. Fremont 132 £,
Livermore 128 2. Hayward 80 2. Berkeley 77 2. Santa Clara 75 2. San Mateo 74 %£.
Sunnyvale 73 £, MK Group #Z/0\BRSZXH, Palo Alto 66 2. Redwood City 63 2. Cupertino
39 £. Los Altos 37 2. Menlo Park 36 2. Saratoga 35 2. Atherton 15 £. Hillsborough 15
E—sMEMBEERE $3M-$10M+,

HIEFE: MLSListings + Bay East / Contra Costa AOR - Q1 2025 SFR closings - #f# condo / multi-family / &1 <
$100K 17
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3. MBEMEMTEE: REERNIAEES

2025-Q1 ENE S

i r=F vs F& YoY
30 FEEREEFIE 6.83% +0.20 pp +0.08 pp
15 FEE BRI 6.02% +0.19 pp —0.03 pp
10 FHIEFIKER 4.45% +0.18 pp +0.30 pp
PN SIS 5.40% Fia +0.27 pp
S&P 500 (FRKIKE) 5,611.85 —4.59% +6.80%
Case-Shiller SF Efit5% 357.9 —0.98% +1.53%

HIESR : Freddie Mac PMMS / ZEEIFEAES / BLS / S&P Global / S&P Corelogic (42 FRED Z\FF API)

Q1 GMESEPLE=HENES: 30 FEEFEEFZE 6.83%. tEEFERE 20 bps, & 2025
LESENFRBFZEKA; S&P 500 X —4.59%, £ 2025 2FEREZMEETEE (QoQ); HnM
KAE 5.40%. YoY k1T 27 bps, FapmhinE LR, Case-Shiller SF MSA FE1i15%

QoQ Mk 0.98%, {B YoY {5 +1.53%——ARE"IFFRR. RELETT". Q1 EREURIFERIZE
E, BXitETtEEERMRS.

MgER BRER WME % Hfii sale DOM sale/orig
<$M 403 22.3% $800K 13 100.5%
$1IM—$1.5M 756 16.1% $1.26M 10 106.5%
$1.5M—$3M 1,278 18.2% $1.93M 8 108.0%
$3M—$5M 335 23.6% $3.58M 7 108.6%
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$5M—$10M 15 53.9% $6.00M 8 101.4%

$10M—$20M 13 76.9% $12.10M 16 94.7%

$20M+ 2 100.0% $22.75M 144 90.7%

Bay Area 2025-Q1 — All-Cash Share by Price Band 100.0%

0%

100%
At $10M+, 81-88% of Bay Area 2025-Q1 closings paid all-cash.

80% A

60% A

40% -

% of closings paid all-cash

20% A

0% -

<$1M $1M-$1.5M  $1.5M-$3M $3M-$5M $5M-$10M  $10M-$20M $20M+
n=403 n=756 n=1278 n=335 n=115 n=13 n=2

Source: MLSListings 2025-Q1 - Buyer Financing = "All Cash No Loans" or "Cash to Existing Loan"

2 - Q12025 PEEKEAIEMEERNE, $5M+ ERFIEREH, $10M+ E& 77-100% B F .

KEME 1: $1I0M+ BRE Q1 ERGHWEMEET

Q1 $10M-$20M EX 13 KT 10 £2ME (76.9%), $20M+ % 2 £2H2ME (100%) , X—
HF5FE Q2 ($10M-$20M E& 77.8%. $20M+ E& 66.7%) JIF—H—EERIIRIBE AT
k¥, 7€ Q12025 EZREMUSEX, FTREEZTETHINFIUR. Q1 6.83% HFIERSAIIFE
T, EEBRR/NFAZHERESEM, XENE'REEH Al / IPO fshE + BERAX + REEHER
H"HHIRIEL,

FEEME 2: $3M-$5M E& sale/orig 108.6% 22 ERieS
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Q1 $3M-$5M E& 335 £ 3, H1iI sale/orig 108.6%——2 BRI RS &, F1i DOM {X 7

K, X—ERNUSEEHE Palo Alto / Menlo Park / Los Altos / Saratoga / Cupertino S 0\F X
—&MERLOA + BHEENENET, ZRAEIRNMULERT, RMIEKXNERIFRRERZ -
8-9%,

FEEMER 3: $1.5M-$3M E& 108.0% sale/orig 5{EERE E4

Q1 $1.5M-$3M £ 1,278 £——& Q1 2EXE—HFARRAL (HRMRRY 44%), H1I sale/orig
108.0%. DOM 8 X, XMERAIMER/LFEEKEILIB, BT 6.83% FIESM FMRAMER
108% K91 sale/orig R—REKE "FIFELERE FOMO"E Q1 TBREEX—ERA: IHRIBOF
R LT, TRIEETNNIERR, BREER.

KBMER 4: $20M+ EX sale/orig 90.7% =i [RIES

Q1 $20M+ Eg 2 ZEH{i sale/orig X 90.7%—EIRERIGHERM EEARMNEL 10%, 5 5 BRFE
ERE. BERT T Q1 MBREZFREEEEES. FE1K DOM + EZREFMARR, 5EH
H $3M-$5M EZ"hifh 8% IR "MRN/IFREER.

flE anchor: Q12025 MNIEERZIMAME AT BHE—381.5M-$5M BREEZFFIRE
BTN 6-9% 8 (FP{I sale/orig 106-108%), $10M+ ERMILMEELHiLSEE

($20M+ sale/orig X 90.7%) . B—1TZERNBN" MNILZX"M"BENEZE", X K
BAOMHHEIE Q1 IERLEH, HE Q2 #—HRimt.

ISR MLSListings + Bay East / Contra Costa AOR - Q1 2025 - Buyer Financing FE& = "All Cash No Loans" 5§
"Cash to Existing Loan" ElVAZE NI EEZE
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4. hinE: FFFEXREE + ¥X FOMO HIER

$1.5M-3$3M 5 $3M-$5M ER7E Q1 2025 [ EH 108% Hfii sale/orig + 7-8 K DOM——2
2025 EFERZMNPFIREIE ., MEESIT 1,613 £MR, § Q1 ZBE 24 56%, X—ERAINZHTE
B, BHETARER + BEELEEO"NEFHNRERIET.

Bay Area 2025-Q1 — Median Sale / Original List Ratio by Price Band

Peak competition zone:
$3M-$5M median 108.6%

110% ~
108.6°

105% ~

101.4%

100% +---- B B B B

95% A

Sale Price / Original List Price (median)

90% -

<$1M $1M-$1.5M  $1.5M-$3M $3M-$5M $5M-$10M  $10M-$20M $20M+

Source: MLSListings 2025-Q1 - SFR closings - sale price + original list price

3 - BAfif sale/original list ratio 7£ $3M-$5M ERiX 108.6%, $1.5M-$3M ERiA 108.0%
RENIERL,

FinFIPEinE Q1 25X

#RET

$1.5M-$3M E& Q1 £ 1,278 £/%, Hi sale/orig 108.0%. DOM 8 X, $3M-$5M E% 335 £,
fh{iI sale/orig 108.6%. DOM 7 X, FiEk+t 1,613 £, & Q1 B 56%, BN G EiHEX
B Q1 REEMNSMIEEST. $IM-$1.5M E& sale/orig 106.5%. DOM 10 KEIH#E, KR <$1M
HR{i sale/orig 1X 100.5%——i8 &2 EREMM&ER L1TmMMNAEI, E| $3M-$5M JXIE, Z[5ME $5M+ I
TEHN"SEHILS "XEEE,
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M 2ARIRBREERMRENNETRMERS
$1.5M-$5M BRIREGSERR:

o 30—45 %, FAANG / Al RE]HRERREEIRTIZIM

o REWAHEDL—AE RSU / pre-IPO IRE, ERMEER (ZEEFEE jumbo loan)
o FZF 1% elementary 5 middle school FiE%, NFXBNIMEHER

o REEWA $400K—$1M, DTI BREMH 6.83% FIRELE

Q B—HFENNERASH: (1) BEELEEO0—XEREZBEERFARIENREEO,
5P EAE, NIFIRTEERERETHE; (2) FIERE FOMO—Q4 2024 19 6.63%
ELRTOEIRNANERRSR, Q1 R#E 6.83% G, IHREBEHIMTIMERD, THERTREER",
MABHEFIRFXERNEET AR Q1 Bl

HEEMEZ 0K . $1.5M-$5M ERRUIMIAB W FARZE 2018-2022 F(E)LA 2.5-3.5% AYRFIZRE]
ERE, EREFEWRERBHR/LFEE. XM MRHEBN "E Q1 6.83% HFRSA FALEM™
B, AR IRWE"IM 6-9% BE"MAES, DOM £4:%2 7-8 X, B—EHMESBRENREMN

G,

?ﬂ% anchor: Q1 FIHEEM"108% sale/orig + 7-8 K DOM"IEH A E =M E REMN"SHIZR
EE' —MEESIEEOH + FIEERE FOMO NETRFY. RENEEEMAEERY
NE’\]%'SE, XE 2025 FEXFMUETRRER. HEREEN—TEI,

EIESFR : MLSListings + Bay East / Contra Costa AOR - Q1 2025 - Sale Price + Original List Price - {7 (1&%F1)
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5. BFFE $20M+: 2 E

Atherton H;EETF

BNNERX Q12025 £F 2 £ $20M+ SFR A
""@**‘IZE Atherton 94027 ZIP, £E£ME., 2 £RE
" EEF" R ER .,

Bay Area $20M+ Closings (2025-Q1

Atherton
32+ .$32.1M
30+
28+

=
2
4]
E 26 1 Atherton
o
4] .$25.5M
©
]
24 -
22 7
20 7

& 2025 £ $20M+

FEEHRIRMEE, 2

%Eq \lE_l,'f—\__'\ZE DOM *&‘Ix B=F1)|J.L Ei|

cS==

+ QTD) — 4 transactions total

@ ~Alcash (n=4)

fabegton
HAIVDM

o

50 100 150

200 250

Days on Market

Source: MLSListings 2026-01-01 to 2026-05-15 - SFR - $20M+ sale price

4 - Q12025 $20M+

ZERAE (2 E)

FHE 2 ERRIFERT. X H DOM, Y HRESSN

FICRTIFIEEN S RAEEZMZZ,

Y it 5E30)) [REEREMY %18 DOM HME  XHH
Atherton 178 Patricia DR $25.50M $26.50M —3.8% 15 ¥ 2025-03-14
Atherton 323 Walsh RD $20.00M $23.50M —14.9% 273 ¥ 2025-01-17

MK Bay Area Pulse - 2025-Q1
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=1UE

ME 1: 2 £2ERYE Atherton 94027 ZIP, Q1 $20M+ EXMIREHERET—2 ERREFKE
Atherton BE— ZIP (94027), X5[EH Q2 (Atherton 2 + Portola Valley 1) #HLEEFEE

5, Rt QI BREERMRXNEEN, Atherton JLFEME—{NEL R $20M+ FHi5, Atherton 7E
Q1 BENFFRET 15 £, P $8.20M. cash Lbfl 86.7%—2 Q1 £EX R ERR BRI
iR

MEL 2: 323 Walsh RD #] 273 X DOM & Q1 RRiGHIBEREFRAl. XERFFM 2024 F£4 A
iERE $23.5M, | 2025-01-17 X $20.0M BRx—3ERERIRKE 9 A . REREM $3.5M

(—14.9%), R2—FEARRN'ESERPER" BR: THAEZRENETEZESIHRN, 22U
close, DOM 273 RMIWRIHKE, kKM Q1 MABREENEIRR TE——F0EREL—57
BESTRURY SRR EINMITTE,

ME 3: 178 Patricia DR & Q1 E——E"BE1"$20M+ B3R, XERFFRIAHER $26.5M, X 15
X DOM. DA $25.5M B%3Z, sale/orig 96.2%. B&i&{X 3.8%——=& Q1 $20M+ ERME——Z"HEREM
B + EBERR MIEN TR, BMENLL, MEBMKR FENN). Q1 MEBEEENES
B'EHILE, THAEETE", 54K 108% sale/orig BIMNMIEETRER.

15 anchor: Q12025 £/EX $20M+ X 2 M. £HTE Atherton 94027, 5=
&, 2 E51iI sale/orig 90.7%. Hfii DOM 79.5 X——Erh 323 Walsh RD —% DOM 1
A& 273 K + B $3.5M, Q1 WBREMIZIR"ARHE. LHWUNZTEAR. THESTHEN
HAES—5RFPIHEMNNICENRNT 2R,
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6. D E: 6 XKl 6 MillE

1B Q1 BRBIERIB AR (AN x cash % x EH) B, EXZTHIFMH 6 SmmhaE.

Bay Area 2025-Q1 — City Median Price vs Cash Share (Top 25 by Volume)

OLos Altos
45% -
Menlo Park
O
40% -
Berkeley
35% -+
() O oPa\o Alto
n
o
E 30%
4 .
S OGIN’OV OSan Mateo
5 Los Gatos OCUPEmHU
L 25% A Al Redwood Cit
ameda edwood Lity
g ¢ ©
1]
S OSan LeandEaly City
= 20% 7 Q
< ak and nJose
Morg jpasanton
Hayward, | ivermgy@ion City Santa Clara
15% A @ (castrovall FremdfiD)
- [
Sunnyvale
Newark O
10% - ®
Dublin
5% 4 O
T T ! ; :
1 2 3 4 >

Median Sale Price ($M)

Source: MLSListings 2025-Q1 - bubble size = closing volume - cities with =3 closings

5 - JEIX Top 25 Wi E{R. X PN, Y HWHZLLA, ERA) = BREH,

Tier 1 - EB&=E (Atherton / Hillsborough / Los Altos Hills / Woodside /
Portola Valley)

HEMHE: PRI $4.6M+, cash LI 33-87%, RIREEIL. Atherton Q115 . Hifiz
$8.20M. cash 86.7% (Q1 cash tbflEREAI™) ; Hillsborough 15 . A{iZ $5.60M. cash
33.3%; Los Altos Hills 13 2. il $5.56M. cash 53.8%; Woodside 9 2. HiI $4.64M.
cash 44.4% (DOM 35 kX, Q1 2EMWE&HIE); Portola Valley 10 £, Hfi $4.67M. cash
40.0%, Off-market StbE, 4 MLS BB RMAXETIZNELEIRE. Q1 £ 2 £ $20M+ A
REBEIE Atherton 94027 ZIP,
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Tier 2 - SiR¥X# (Palo Alto / Los Altos / Menlo Park / Saratoga /
Cupertino)

RN $3.57M-$5.70M, cash tEffl] 22-46%, iXZ Q1 sale/orig &R EIRFI—4EIH ™., Palo Alto
Q166 2. HiI $4.24M, cash 33.3%. sale/orig 108.9%. DOM 7 K; Los Altos 37 %£. i
$5.70M. cash 45.9%. sale/orig 108.1%. DOM 8 X; Menlo Park 36 £. H{i $3.57M. cash
41.7%. sale/orig 106.2%. DOM 8 K; Saratoga 35 2. H{i $4.15M. cash 22.9%. sale/orig
103.9%. DOM 7 X; Cupertino 39 £. #{iz $3.69M. cash 25.6%. sale/orig 113.0%. DOM 7
X (EX%E Q1 sale/orig &=m) . MOFEXERE Q1 FIRR#E + BRHERMNZEA sale/orig
106-113% X[EKRZ—=F K B5Lry" L3 &".

Tier 3 - B EE (Sunnyvale / Mountain View / Santa Clara / Fremont)

R $1.79M-$2.76M, Al / FAANG 52 TZ%, Sunnyvale Q1 73 £, A $2.75M. cash
11.0%. sale/orig 118.2%. DOM 7 X (RUxEREHRZAT, 2 sale/orig (URTF

Berkeley) ; Mountain View 32 £, H{if $2.76M. cash 15.6%. sale/orig 106.4%; Santa Clara
75 %£. H{i7 $2.10M. cash 14.7%. sale/orig 111.9%; Fremont 132 £. i $1.79M. cash
13.6%. sale/orig 107.4%, X—FEHME Q1 HiE sale/orig 106-118%, DOM 7-8 X—iB& 3%
EEERBZXZ.

Tier 4 - E{KE=EM17H (San Jose / San Mateo / Redwood City)

EXEFTIZN"EARZ", San Jose BF 631 £, HGEREHN 22%, HAIMN $1.74M. cash 19.0%.
sale/orig 106.8%. DOM 7 X; San Mateo 74 2. H{i $2.00M. cash 27.0%. sale/orig
108.5%. DOM 10 X; Redwood City 63 2. Hi $2.41M. cash 23.8%. sale/orig 108.7%.
DOM 9 K, X—EIHHE Q1 EiE sale/orig 106-109%,

Tier 5 - ZRE#E{P (Oakland / Berkeley / Hayward / Pleasanton / Livermore /
Alameda)

&S BERA—Berkeley Q1 Hi{iI $1.56M. sale/orig &ik 118.7% (BiH S, cash bl 35.1%
RS, RBUSE ZIP BRIFZEMN) ; Alameda FfiI $1.43M. sale/orig 112.7%; Oakland i
$1.01M {BRZE 323 £ ({27l No.2) . sale/orig 106.4%; Hayward H{i $940K. sale/orig
102.7%; Pleasanton H1fif $1.82M. sale/orig 100.0% (IFM AR, FEE Q1 §353); Livermore
I $1.27M. sale/orig 103.2%, FREAFH ML FE— 1 IRILTiH, Berkeley B9 118.7% 5
Pleasanton HJ 100.0% @4 Q1 — P ERED K,
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Tier 6 - jBF / %P (Daly City / Pacifica / Half Moon Bay / Gilroy / Morgan
Hill)

A $1.20M-$1.53M, DOM 8-13 X, cash Lbffl 16-27%, X—RIEHZFEEMREEZE—I%
BERSENZE, WRENFESENERNEURMZETHM 5 £, Daly City Q1 54 £, H{u
$1.23M. sale/orig 111.0%; Pacifica 30 2. #if $1.38M. sale/orig 106.7%; Gilroy 51 #£. i
$1.20M. sale/orig 100.0%; Morgan Hill 49 2. i $1.51M. sale/orig 101.4%; Half Moon
Bay 11 £, Hfi $1.53M. sale/orig 102.6%., Q1 ZZBERICEZRER LS TOK—XZFEEF
S REZNNTEE.,

HIESFE: MLSListings + Bay East / Contra Costa AOR - Q12025 - {R& Q1 BAAFAS = 3 2894 (£ 50 SHANHES) -
MK Group EBYIER#F 75 Tier 1 off-market 2557
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7. =RIEEHRIN

7.1 LAESR
Ql HIENEREHEEN=BT:

1. $1.5M-$5M ZXE%: Q1 & 2025 EFRKEMTZHEOZ—., $1.5M-$3M E% sale/orig
108.0%. DOM 8 X; $3M-$5M E% 108.6%. DOM 7 K, RX—ERfIMISERTE Q1 HikEMUIREIE
RN INM 6-9% FR——EE list-near—-comps IR AT SRS R EHM . WRITXI
2025 £, AN BFEFTHEONZPBEST Q2-Q4 F—FE.

2. $5M+ BRI "EFIXK" . Q1 $20M+ E& 2 EHi sale/orig {X 90.7%. H{ii DOM 79.5 X
—Hr 323 Walsh RD —% DOM 273 X + [ 14.9%, & Q1 EMRIEKIRAEELM,
$5M+ ERIERBMBINGAITEATILE, BB 5-8% KHIZTEEBHS; 20-30% " /KD"SHE 9
TANTIZEBSRAKNELY,

3. XREF"EMERNEMMLR"NRERIMR., Q1 BFIERR® + BRHERANSET, EPIHFEXER
MEEEl 108% sale/orig, MRLF " BMARIF AHEEN, BIELORREEHT—AZLZF
XEBNEZORTAHS BVAEARREHREHA.

7.2 ALK

1. $10M+ BRIEAILSE Q1 BHERES. $20M+ & 2 91 sale/orig 90.7%. DOM 79.5
R, BEIRE RTEEMN 10-15% HMBEELARAJEE—AENEEEEE 90 RIER.
323 Walsh RD —%M $23.5M [EZE $20.0M HIIFZIEER, BRERT Q1 NN T B2 5
M. TR TR,

2. IOER $3M-$5M ERTE Q1 E"IN 6-9%"FEEZE, Palo Alto / Los Altos / Menlo Park /
Saratoga / Cupertino B2 sale/orig 106-113%. DOM 7-8 KR——iX—EXR AL EEIFI=R
BIF + BRHENEHREENRT . EREX—BAUFE pre-approval + BEEI + RBRK, M
AEVELRM. NRBEFES FOMO 5l, AFJZEFE Q3-Q4 FIXRAHEHELF—EBH
LARIBEE X,

3. Off-market xR E $5M+ ERLEIT MLS BEE., $5M+ & Q1 2FF MLS a3 130 £ (115
+13+2), EXRREABMEREEZEET S, B 2-3 M ARZLANXZRE, (kBERXIAMLS &
10 15,

7.3 KBIRIREA [ HRE
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1. Q1 2MEBMBE $5M-$10M BERBER. $5M-$10M EX cash EEffl 53.9%———cash

close 5—3MNEFIFLTFRE—iEEHELE. $10M+ g cash 77-100%
MIEERN, BERBAERXTBURTESRRE + off-market XRMEXR, FEERE cash,

2. Trust / LLC =S RIRAIS HSRIMBE. FIRPTA 7l (9M5E5E7 15%) . estate tax
exposure, FINCEN BOI BHIRER—X=INEEMIEEFRBMANS, DA offer firE
ZRIE T,

3. MRE: Q1 B"EMEN vs MMICE"RBARANTAZFE., 30 FF)=X 6.83% Ki#. S&P
500 —4.59% [BliA5S $1.5M-$5M E sale/orig 108% REIRTHI, BKEREF R RTIE
BHRAZXROZEREHMERKE., AR Q1 FENENEMIZINMISER + HHAK + DOM =
®ERD, 7TEERHR BN H" NEZER,

cash B2 baseline

Q1 BB —EIERLE: Q1 20256 ERAMKENNFE—FIEKRE +20 bps. S&P 500 FA
—4.59%—BRE—ZEAFiIHF X LA sale/orig 108% + DOM 7-8 REBEIRE, BEE
EZNITE DOM 273 X + B&ift 14.9% 7aEiEH . EFXEE O "FIERERE FOMO", tEREM
BHAEEAES TZOZREBRNRRITHI—XE 2025 FEXETRRETHNRN,

L ATERMS [ FEATNRERSSE, THREVEN., BAAREESEERERNRSEINHSITI,
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8. AEFSHIEENX

IR
AIREROEIES R E MLSListings (&2 Santa Clara / San Mateo / Santa Cruz / Monterey) I

K Bay East / Contra Costa AOR (&% Alameda / Contra Costa), $20M+ E& Marie Wang 5
Kevin Mo AR, FRIRZEZELIEER.

ESLE

ZAH Q1 2025 RE55E San Mateo + Santa Clara + Alameda = BE——EXE iz EK. MK
Group REZERSNZLXE, HR 6 & (San Francisco / Marin / Contra Costa / Sonoma /
Napa / Solano) REFEARE,

B (8] &5

o AZEF{REIE: CloseDate € [2025-01-01, 2025-03-31], t 2,902 %
o ZNHA Pulse #REFE QTD (quarter-to-date) B, XBREENTIEHIE

BB
{¥& Single Family Residential (SFR), A& condo. multi-family. land,
M R 32 TE X

MLSListings "Buyer Financing" “FE& (Bay East #} "SoldTerms") {&J9 "All Cash No Loans"
"Cash to Existing Loan" /3 A&, EMEITINIENE.

MIBERE X

1% Sale Price (LPRELZRM) %9, A% List Price, FREHAIENINE statistical median (R~EF
19) ,

HEBREL W

e Status = Cancelled / Expired / Withdrawn R~ A\
e Sale Price < $100,000 it N (RAJEEAXKIE / (G1E / BIEFEIL)
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BIE

$5M+ E& Marie Wang 5 Kevin Mo #1443, ¥388 Santa Clara / San Mateo / Alameda County
Recorder /AFF Deed of Trust i€, MLSListings / Bay East BJ Buyer Financing FFEX &R
92%,

EZFR

o KRB off-market K L MLS BIBER ., 1Tkt $5M+ Ex off-market BRRERIM G A TR E
B9 15-25%, ZANIRE $20M+ E&RY"2 £"2 MLS AFFAR, BESEMRAJEE +50-100%,

o ZAHAEA 2025 RIIEHATI (backfill) &7%n, YoY XEBA FRED REMIEHR (Case-Shiller.
R, BRMEH) *MNE; 2024 Q1 SFR ZRE export REALS,

¢ School-zone RAFMEAREAR, BESERSERNHETIN,
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9. xF MK Group

MK Group (Meridian Keystone Real Estate Group) &fiF Cupertino 8 Bay Area #ti/=HIfA, H
Marie Wang (DRE# 02110980) #1 Kevin Mo (DRE# 02127623) Bt&6l7, 5 Keller Williams

Realty &1F1EE.

HIBAE* SF Peninsula 5 South Bay IZEE ($3M-$30M+) LES5FEIFELRARS ., MK Group
12 EX/ D ENBE&REFIEERMIBRSEEN S DX IIERE RS 8EH BE A—ITIE
YouTube &1t 68K+ 1T[HE. /NIP 9 IkS4EfE 43K, HI5FAEL 33K,

*F MK Bay Area Pulse %7

Pulse & MK Group &KFHIEXZEMIZIEIRIREG, ET7E MLS BAEIE + County Recorder 1§
I + MK Group IEB 200+ IREFRENRKR S WER,

RIEM: MEKETEIR. R, BRRAA. BIF. MRERHBUEERR. FIFRER. BERAUSD
EImizER. BFERH—H,

SIRARN

FIREEXMFABERN MK Group tHm. B, IRE. BERISIMEIEER: "MK Bay Area
Pulse Q1 2025, MK Group",

BORERER / TEIIEE / WAXRIHIEKR Marie Wang (marie.wang@kw.com) 5 Kevin Mo
(kevin.mo@kw.com), JRAIEIT mkbayarea.com/contact

2025 %%l

ZAHA5 MK Bay Area Pulse 2025 FEEZE 1 83, E 2025 RIIEHAT) (backfll) &%, T—HA
2025-Q2 ([E#£fER 2025 ERTI) E%%, A7E mkbayarea.com/pulse &,
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